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President: Dr Richard Fortey

Vice Presidents: Dr Iain Bartholomew, Prof Martin Culshaw 

Prof Paul Henderson

Secretaries: Dr Nick Rogers, Mr David Shilston, 

Prof Tony Watts

Secretary, Foreign & External Affairs: Prof Edward Derbyshire

Treasurer: Prof Andrew Fleet

The Council submits its annual report and financial statements for the year

ended 31 December 2007.  The report of the Council incorporates the legal

and administrative details on this and the following pages and the reports of

the President, the Executive Secretary and the Treasurer.

Financial Review

The Financial Statements and Report of the Council have been prepared in

accordance with the Bye-Laws of the Society, the Statement of Recommended

Practice, Accounting and Reporting by Charities and complies with applicable

law.  A review of the financial highlights of the year is set out in the report of

the Treasurer in Volume Two.

Investment Policy and Performance

In accordance with the Bye-Laws of the Society, the Treasurer ensures the

proper management of the Society’s real estate, investments and funds on

deposit.  This is achieved through the actions of an Investment Panel, in

conjunction with the Society’s Investment Managers.  The policies of the

Investment Panel are to ensure the delivery of a budgeted level of income in

each year and to continue the prudent investment policies of the Society.

Further details of performance are contained within the Treasurer’s Report.

Reserves Policy

To undertake the continued development and reinvestment in the Society’s

publishing, educational and other activities, and to hold a contingency sum

in respect of the significant redecoration costs that the Society is obliged to

meet, in the light of the lease with our landlord, the Department of

Communities and Local Government (DCLG)  at Burlington House. The

Society considers its free reserve sufficiency to be in the order of

£1,000,000, which would be required to meet its short term operational

requirements as well as to provide some contingency in any temporary

shortfalls of income. Free reserves, as defined by the Charity Commission,

at 31 December 2007 stood at £1,385,569 (2006: £643,496).
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Risk Management

The Trustees actively review on a regular basis the major risks which

the charity faces and believe that maintaining free reserves at the levels

stated above, combined with annual review of the controls over key

financial systems, provide sufficient resources in the event of

adverse conditions.  The Trustees have also examined other operational

and business risks faced and confirm that they have identified

actions and established systems to mitigate the significant risks.

Charitable Objectives 

The Object of the Society as set out in its Charter is “to investigate

the mineral structure of the Earth”, which is interpreted to mean

i.       improving knowledge and understanding of the history, structure,

constitution and dynamics of the Earth and its process; 

ii.     promoting all forms of education, awareness and understanding

of the Earth and their practical applications for the benefit of

the public globally; and 

iii.    promoting professional excellence and ethical standards in the

Earth sciences for the public good.

In meeting this Object the Society provides public benefit by advancing

Earth sciences education at all levels, and by promoting knowledge

of the Earth and professional standards so as to advance environmental

protection and improvement and human health, and to guard against

natural hazards. Specifically the Society provides:

Induction into the profession through Candidate Fellowship

During 2007, by supporting 352 undergraduates to become profes-

sional geologists at low subsidised cost.

Chartered status (CGeol, CSci, Eur Geol) 

During 2007, 61 Fellows were awarded CGeol status bringing the

total to 2165.  By encouraging continuing professional development,

controlling entry standards and monitoring chartered status, the

Society assures the quality of professional work in the geosciences

for the public good.

Representing the science 

By acting as the UK voice in representing the geosciences and their

application.

Media contacts 

By linking to the media and providing authoritative information and

contacts.

External relations

By responding actively to requests for information or comment from

government, opinion formers and the public as exemplified by the

submission to CORWM (Committee on Radioactive Waste

Management). 

Education

By working with others to set standards to improve the quality of

education in the geosciences at all levels, and by developing teaching

resources.  During the year the Society made progress in developing

an online primer at KS3 level to be launched in May 2008; and

accredited 10 undergraduate programmes bringing the number to

120, and introduced a scheme for the accreditation of taught MSc

courses.  The Society also funded some £15k in research grants and

provided financial support for fieldwork.

Library

By maintaining a nationally important collection of geological maps,

books and journals, which is open to the public at a subsidised rate;

and by launching in May 2007 a complete online catalogue with a GIS

interface to index level data for its map holdings.

Website

By hosting a diverse range of electronic geological content with links

to other significant websites, which is free to use. A new website,

launched in 2007, was built to meet international standards for

disability access.

Journals and books

By publishing four of its own journals and four journals on behalf of

other learned societies as well as 27 books, which are an important

resource of information for geoscientists the world over, and are

widely available in libraries. The recent creation of GeoScienceWorld

(an electronic aggregate of many learned societies’ journals) has

allowed direct access to journals through the Web. The Lyell

Collection, launched in May 2007, will provide an online portal to

most of the books and journals ever published by the Society.

Geological Society of London
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Scientific meetings 

The Society subsidized the attendance of 75 students at its

Bicentenary Conference held at the Queen Elizabeth II confer-

ence centre in September 2007; and with sponsorship from

Shell held 10 free lectures for the general public in its lecture

theatre in Burlington House.

By organising about one hundred scientific meetings annually,

of which about 80% are held outside London. These meetings

are open to all. The Society assists in meeting the costs of student

attendees at some scientific meetings and field excursions.

Council

The members of the Council - trustees of the charity - during the

year were: 

Dr I D Bartholomew
1,2,4 

; ~Prof J R Cann
1,2,4

; Mr A J Carbray
3

; 

Mr G T Cayley
7

; Prof M G Culshaw
1,4,5

; *Prof E Derbyshire
1,2,4

;

~Prof A G Doré
6

; Prof A J Fleet
1,3,4,6

; Dr R A Fortey
1,4

; 

*Prof C M R Fowler
2
; *Prof L E Frostick4 ; Prof P Henderson

1,4
;

Prof R E Holdsworth
6

;  ~Prof D A C Manning
1,4,5

; 

*Prof J D Marshall
6

; ~Prof N Petford
3,6,7

; Dr M O Rivett
5

; 

Dr N W Rogers
1,3,4,6

; Mr D T Shilston
1,4,5

;  Mr G Tuckwell
3,5

; 

Mrs J H E Turner
5

;  Prof J A Underhill
2

; Dr E Valsami-Jones
7

;

Prof A B Watts
1,2,7

; Prof R White
1,2

; *Prof B M Wilson ; 

Dr R A W Wood
7

; 

*   New members elected at the AGM on 2 May 2007

~    Council members who retired at the AGM on 2 May 2007.

Prof B M Wilson resigned in June 2007.

Membership of the Standing Committees

1
Elections; 

2
External Relations; 

3
Information Management; 

4
Management and Finance;

5
Professional; 

6
Publications; 

7
Science.

Method of Election of Trustees

Trustees are elected by the Fellowship in Annual General

Meeting by ballot of Fellows present on a list of candidates. New

trustees are annually invited to an induction day in order to

obtain an understanding of the Society’s affairs and what tasks

they will undertake as a member of Council.  They also receive

written guidance on their responsibilities as trustees.

Audit Panel

The Audit Panel reports directly to Council.  Members of the

Audit Panel are: Prof J C W Cope, Prof A J Fleet, Prof J D Mather,

Prof D G Murchison, Mr M H Pattison, Dr R Stabbins (Chair).

Legal and Administrative Information

Objects of the Society

The Geological Society of London was instituted in 1807 for the

purpose of investigating the mineral structure of the Earth.

Governing Instrument

The Society was incorporated by Royal Charter in 1825, amended

by a Supplemental Charter in 2005.  On 3 May 2000, the Fellows

of the Society in General Meeting approved and adopted revised

Bye-Laws to govern the future activities of the Society.

Bankers

Coutts & Co, 440 Strand, London, WC2R OQS

Solicitors

Bristows, 3 Lincoln’s Inn Fields, London WC2A 3AA

Auditors

BDO Stoy Hayward LLP, Emerald House, East Street, Epsom,

Surrey, KT17 1HS

Investment Advisers

UBS Wealth Management, 1 Curzon Street, London W1J 5UB 

Head Office

Burlington House, Piccadilly, London W1J 0BG

Registered Charity Number

210161

Office Hours

09.30 - 17.30 Monday to Friday

Cover photograph:

Photo:  

Editing: Ted Nield

Design:  Carol Liddle

Photography: Gennadi Baranov, Sophie Hancock, Rosie Keller,

Edmund Nickless, Ted Nield and Stuart Thompson.
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Narrative Information
The objects of the Society as contained within its Charter and the

Bye-laws, are to promote investigation and knowledge about the

mineral structure of the Earth. This is achieved by publishing

journals and books, by arranging conferences and meetings and

by promoting the activities of specialist and regional groups.  The

activities of the Society aim to improve knowledge and under-

standing of the history, structure, constitution and dynamics of

the Earth and its processes, by promoting all forms of education,

awareness and understanding of the Earth and their practical

applications for the benefit of the public globally, and by promot-

ing professional excellence and ethical standards in the Earth

Sciences for the public good. 

A review of the activities of the Society, in the context of its strate-

gy is described in the reports of the President, Treasurer and

Executive Secretary.

A review of the provisions of FRS 8 – Related Party Transactions

indicates that there were no transactions between the Society and

its Fellows that require to be disclosed.  In the normal course of

business, there are well-established relationships with other bodies

throughout the world with whom the Society co-operates for the

advancement of its primary objective.  These bodies include other

learned societies and charities, together with academic institutes,

not-for-profit organisations and commercial enterprises.
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A year of achievement

An immense amount was achieved in 2007. As well as all the

bicentenary events and celebrations, major achievements included

the establishment of the Lyell Centre and the launch of the Lyell

Collection. Behind all these very visible events there was business

as usual. This all meant a great deal of work by staff and many

fellows. In financial terms all this work translated into a good

performance that allowed us to cover the costs of the bicentenary

and plan financial commitments for our operations and for the

new strategy. After which we achieved a modest surplus of £ 28k

remaining in the general fund.

Of the specific financial commitments that we have been able to

achieve I would first point out the increase in the Bicentennial

Outreach Fund. This fund was set up last year to provide a legacy

of the bicentenary. It will allow the Society to increase its outreach

and so implement major parts of the strategy, especially relating

to education. In doing so it will help us meet some of our key

charitable objectives and demonstrate that we have done so. 

We have also been able to set funds aside in the Lyell Centre Fund

for the ongoing costs of maintaining and developing the Lyell

Centre. Generous donations from bicentenary sponsors got the

Centre of the ground, but as the business model recognised,

funding from core funds is needed for a few years before the

Centre is self-sustaining. The good financial performance in

2007 has allowed us to provide the necessary funds. 

As many of you will have seen for yourselves, bicentenary funding

has also enabled a first phase of major renovation in Burlington

House to take place. The newly restyled Piccadilly entrance, the

refurbished Lower Library and the Lyell Room are very visible

signs of this work. But behind the visible, much mundane though

vital work, such as rewiring, had to be completed. This renovation

of Burlington House will have to be continued over the coming

years with investment in services as well as fabric. Such work will

be a critical aspect of financial planning for some years to come. 

As well as the renovation of Burlington House, there is the need to

plan for ‘business as usual’, whether that is repainting, replacing a

boiler or maintaining computer systems. How we can better plan

for this in the longer term has been a matter of discussion in the

Budget and Programme Committee. This committee is now

getting to grips with identifiable needs and considering how these

might be met on a ten-year or so timescale, while leaving room

for manoeuvre to accommodate new initiatives. 

Having moved from the excitement of the bicentenary to the need

for replacing boilers, I should not lose sight of what 2007 was and

pay tribute to the organisers of the various bicentenary events and

particularly to the Bicentenary Fundraising Committee. Due to

their hard work, that of many staff and the generosity of numerous

sponsors and fellows, the bicentenary fully covered its costs - an

outcome that was no means certain this time last year. 

Something definitely unforeseen at the beginning of the year was

the generous bequest of £200k by Alan William Welch, in memory

of his wife Charlotte Babbett.  This bequest is particularly

welcome in that Council is just asked to use it for “geological

research” rather than to any more specific purpose. 

Above I have focused on the novel, celebratory and mundane uses to

which our incoming funds have been, and will be, put. I should wind

up this report by looking at the various ‘regular’ income streams

that have provided the ‘business-as-usual’ funding that continued

to be generated while the bicentenary events filled the year.

Both the Publishing House and the Conference Office delivered

surplus income despite having to make very major contributions

to bicentenary initiatives. The Publishing House returned a

magnificent surplus of £ 415k while delivering on time in May the

Lyell Centre and building up to the launch and roll-out of the

Lyell Collection. The Conference Office similarly continued to

deliver income while keeping meetings flowing and providing a host

of bicentennial events. All concerned are due a big vote of thanks.

Our investments and contributions from corporate affiliates have

both continued to play their part as significant income streams.
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Trustees’ responsibilities
Charity law requires Council, who are the Trustees, to prepare financial

statements for each financial year which give a true and fair view of the

state of affairs of the charity and of the income and expenditure of the

charity for that period.  In preparing those financial statements, the

Trustees are required to:

� select suitable accounting policies and then apply them consistently;

� make judgements and estimates that are reasonable and prudent;

� state whether the financial statements have been prepared in accor-

dance with applicable accounting standards, subject to any material

departures disclosed and explained in the financial statements; and

� prepare financial statements on the going concern basis unless it is

inappropriate to presume that the charity will continue in operation.

The Trustees are responsible for keeping proper accounting records

which disclose with reasonable accuracy at any time the financial position

of the charity and to enable them to ensure that the financial statements

comply with law applicable to charities.  They are also responsible for

safeguarding the assets of the charity and hence for taking reasonable

steps for the prevention and detection of fraud and other irregularities.

Auditors
BDO Stoy Hayward LLP have expressed their willingness to continue in

office and a resolution to re-appoint them will be proposed at the

Annual General Meeting.

Richard Fortey

President 

Andrew Fleet

Treasurer 

9 April 2008

During the year the Investment Panel has been work-

ing with the Society’s investment advisers, UBS, to put

in place the more diverse investment portfolio that I

mentioned in my report last year. This should spread

the risks inherent in the Society’s investments and do

what can be done to weather any financial storms

ahead.

The other major income stream is, of course,

Fellowship income. As you will recall there has been a

campaign of increases in subscriptions over recent

years with the aim of ensuring that income from

subscriptions covers the costs of services that Fellows

receive. Trading off known income against the

estimated costs of services is not an exact science

but in 2007 the deficit between the two was £145k

compared with one in 2006 of £ 313k. The gap has

therefore closed and in 2008 we can hope to reach

parity or thereabouts. After 2008, when the agreed

programme of increases ends, we will need to keep a

careful eye on future subscription changes to ensure a

wide deficit gap does not open up again. 

Despite ending on that note of caution, I believe we

can look back on 2007 as an extraordinarily successful

year. Extraordinary in that it was all achieved while

maintaining business as usual, and extraordinary

in beginning to position us for the future. I say

“beginning to position” because there will be much to

do in financial terms in enabling us to deliver all

aspects of the Society’s strategy while continuing to

develop our infrastructure, IT, publishing etc, and

renovate and maintain Burlington House. This will all

take place against the background of the uncertainties

that lie ahead in the world of publishing and for the

financial climate. 

Prof Andy Fleet
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Report of the independent

auditors to the Council of

The Geological Society of

London

We have audited the financial statements on pages 15 to 32

which have been prepared in accordance with the historical cost

convention, as modified for the revaluation of investment assets

and the contents of the library, and the accounting policies set

out therein.

Respective responsibilities of Trustees

and auditors
The Trustees’ responsibilities for preparing the annual report

and the financial statements in accordance with applicable law

and United Kingdom Accounting Standards are set out in the

Statement of Trustees’ Responsibilities.

Our responsibility is to audit the financial statements in accor-

dance with relevant legal and regulatory requirements and

International Standards on Auditing (UK and Ireland).

We report to you our opinion as to whether the financial state-

ments give a true and fair view and are properly prepared in

accordance with the Charities Act 1993.  We also report to you if,

in our opinion, the Trustees’ Report is not consistent with the

financial statements, if the group has not kept proper accounting

records, if we have not received all the information and explana-

tions we require for our audit, or if information specified by law

regarding trustees’ remuneration and transactions with the

group is not disclosed.

We read the Trustees’ Report and consider the implications for

our report if we become aware of any apparent misstatements

within it. 

Our report has been prepared pursuant to the requirements of

the Charities Act 1993 and for no other purpose. No person is

entitled to rely on this report unless such a person is a person

entitled to rely upon this report by virtue of and for the purpose

of the Charities Act 1993 or has been expressly authorised to do

so by our prior written consent.  Save as above, we do not accept

responsibility for this report to any other person or for any other

purpose and we hereby expressly disclaim any and all such lia-

bility.

Basis of audit opinion
We conducted our audit in accordance with International

Standards on Auditing (UK and Ireland), issued by the Auditing

Practices Board.  An audit includes examination, on a test basis,

of evidence relevant to the amounts and disclosures in the

financial statements.  It also includes an assessment of the

significant estimates and judgements made in the preparation of

the financial statements, and of whether the accounting policies

are appropriate to the group’s circumstances, consistently

applied and adequately disclosed.

We planned and performed our audit so as to obtain all the

information and explanations which we considered necessary in

order to provide us with sufficient evidence to give reasonable

assurance that the financial statements are free from material

misstatement, whether caused by fraud or other irregularity or

error.  In forming an opinion we also evaluated the overall

adequacy of the presentation of information in the financial

statements.

Opinion
In our opinion the financial statements give a true and fair view,

in accordance with United Kingdom Generally Accepted

Accounting Practice, of the state of affairs of the group as at

31 December 2007 and of its incoming resources and resources

expended, including its income and expenditure, for the year

then ended and have been properly prepared in accordance with

the Charities Act 1993. The information given in the Trustees’

report is consistent with the financial statements.

BDO STOY HAYWARD LLP

Chartered Accountants

and Registered Auditors

Epsom, Surrey, England

9 April 2008
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Full financial report

The notes on pages 14 to 24 form part of these financial statements
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The notes on pages 14 to 24 form part of these financial statements
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The financial statements were approved by the Council on 9 April 2008.

Dr Richard Fortey, President Prof Andy Fleet, Treasurer

The notes on pages 14 to 24 form part of these financial statements
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The financial statements were approved by the Council on 9 April 2008.

Dr Richard Fortey, President Prof Andy Fleet, Treasurer

The notes on pages 14 to 24 form part of these financial statements
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The notes on pages 14 to 24 form part of these financial statements
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Notes forming part of the financial

statements for the year ended 

31 December 2007

1  Accounting policies

Basis of preparation

The financial statements have been prepared under the

historical cost convention, with exception of investments

and library costs which are included at market value.  The

financial statements have been prepared in accordance with

applicable accounting standards and the Statement of

Recommended Practice, Accounting and Reporting by

Charities (“the SORP”), published in March 2005 and which

the Society has adopted.

The financial statements consolidate those of the charity and

its wholly owned subsidiary trading company: Geological

Trading Limited.  The results, assets and liabilities of

Geological Trading Limited are shown in Note 19.  In

accordance with paragraph 397 of SORP 2005, no separate

Statement of Financial Activities has been presented for the

charity alone.  The results, assets and liabilities of the

constituted specialist and regional groups are also consolidated

into the Society’s financial statements. 

Income

Income is accounted for on an accruals basis.  Any tax credit

arising on income received net of tax is accrued as part of

the income arising. Legacies are recognised at the point of

entitlement, certainty of receipt, and when it is measurable

with sufficient reliability.

Expenditure

Expenditure is recognised on an accruals basis.  Where

expenditure cannot be wholly identified under the main

categories shown in the statement of financial activities, 

it is apportioned over cost headings on the basis of staff

employed.  The costs of the Society’s headquarters have been

allocated between the associated charitable activities.

Designated funds

Council may, at their discretion, set aside unrestricted funds

for specific future purposes.  Where such funds are no

longer required for the intended purposes they are

released to general funds.  The following designated funds

have been created:

Constituted and Regional Group Funds

The Geological Society of London allocates a proportion of its

income to its Constituted and Regional Groups. These groups

also raise their own funds through course fees, publications

and other sundry income. The Trustees have agreed that any

accumulated reserves in respect of the Groups should be

designated as Group Funds.  These funds are held as cash and

short term investments.

Burlington House Redecoration Fund

As a consequence of the lease agreement with the

Department of Communities and Local Government (DCLG)

the Geological Society of London is required to undertake

extensive decorations to Burlington House. Given that this

financial undertaking is significant, the trustees have agreed

to set aside funds from general reserves in advance of these

costs which will occur in the ensuing years.

Bicentenary Project Fund

As a part of the bicentenary sponsorship activities, the

Geological Society of London received sponsorship in order

to embark on a number of projects, which culminated in the

creation of the Lyell Centre. All income is being recognised in

the financial statements in the year of the Bicentenary, but

the costs will only appear as expenditure over a period of

years, as most of the costs have been recognised as fixed

assets. The Bicentenary Project Fund recognises and makes

provision for the future costs to ensure that they continue to

be funded from bicentenary sponsorship.

Lyell Centre Fund

Since the creation of the Lyell Centre, it is anticipated that

these activities are ongoing and therefore require future

funding. Both the Society’s website and the publishing

digitisation project will require further investment and

therefore funds have been set aside in order to continue

with these innovations.

Bicentenary Meeting Fund

The Society hosted a three-day meeting in September 2007,

in order to celebrate its bicentenary. As at 31 December 2007

this fund is no longer required and is therefore reversed

during the year.

Educational Outreach Fund

The Geological Society of London has set aside funds with

respect to educational outreach activities, which commenced

in the bicentenary year and which will continue in 

subsequent years.

Alan and Charlotte Welch Fund

The creation of the fund is to recognise the legacy of Mr Alan

and Mrs Charlotte Welch. The purpose of this legacy is to

fund geological research.

Restricted funds

Where income is received for purposes specified by the

donor or the terms of appeal under which it was raised, that

income is shown as restricted in the statement of financial

activities.  This includes income arising from endowment

funds which is restricted in use.  Expenditure for the

specified purposes is shown as restricted fund expenditure.

Any unexpended balance at the balance sheet date is carried

forward as a restricted income fund.
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The restricted funds are for the following purposes

i) Bicentenary

For activities relating to the Society’s Bicentenary.

ii) Coke

For general purposes other than the purchase of property

iii) Fermor

To further research into the origins of Precambrian rocks,  

ores and mineral deposits

iv) Pool C

To finance memoirs, publications and other general 

purposes.

v) Trust Funds

For medals and awards

vi) Distinguished Geologists’ Memorial Fund

To support professional training

vii) Mike Coward Memorial fund

To support fieldwork in structural and tectonic geology

Endowments

Where funds are given to be held by the Society as capital,

they are shown as endowment funds in the financial

statements.  Expendable endowments are those where the

trust terms provide for conversion of capital to income under

certain circumstances, permanent endowments are those for

which the capital may not ever be applied as income.  The

value of the capital held in endowment funds is maintained

by allocation of investment gains to the fund.  Gains are

allocated to increase the fund by the increase in the Retail

Price Index for the year under review.  The endowment fund

is held as follows:

Fermor

To further research into the origins of Precambrian rocks,

ores and mineral deposits

Tangible Fixed assets

Tangible fixed assets are capitalised at cost and depreciated at

the following rates calculated to write off the cost of each

asset evenly over its expected useful life.

Leasehold properties

Leasehold improvements

Office equipment, fixtures & fittings

Warehouse equipment

Computer equipment

Library books, archives and journals have been capitalised at

their market value as at 31 December 2000. All subsequent

additions are stated at cost. The library is reviewed for

impairment on an annual basis.  As at 31 December 2007

there is no material change in the valuation of the library

contents.

Investments

Fixed asset investments are stated at market valuation, where

market value represents the mid market value at the cost on

the last trading day before the year end.  Investments

purchased as part of treasury management, which are intended

to be held for less than one year are shown as current assets;

investments held to generate longer term income and capital

growth are shown within fixed assets.  Any unrealised or

realised gains arising from investments are taken to the fund

for which the investments are held.

Publications stock

The value of unsold publications is included in the balance

sheet at the lower of cost and net realisable value less

provision, which is charged against stock that is greater than

one year old, to ensure that the stocks are fully written off

within a thirty seven month period.

Pension costs

The Society makes contributions to a group personal pension

scheme.  The pension cost charge represents contributions

payable by the Society to the scheme.  Any difference between

amounts charged in the Statement of Financial Activities and

paid to the pension scheme is shown in the balance sheet as a

liability or asset.

Foreign currencies

Monetary assets and liabilities denominated in foreign

currencies are translated at the rate of exchange ruling at the

Balance Sheet date.

Transactions in foreign currencies are recorded at the rate

ruling at the date of the transaction.  All differences are taken

to the Statement of Financial Activities.

Irrecoverable Value Added Tax

Value added tax on purchases and expenses disallowed under

the regulations dealing with partially exempt schemes has

been charged against management and administration costs

during the year.

Intangible income

No value has been placed on the support given to the Society

by way of volunteer assistance.

Deferred income

Income received in the year which relates to activities and

benefits that occur in the following year is excluded from the

Statement of Financial Activities and is included as deferred

income in the Balance Sheet.  All income of this nature will

be released to the Statement of Financial Activities in the

financial year that the activities and benefits occur.

2% per annum

10% per annum

15% per annum

20% per annum

25-331/3 per annum
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The purposes for which endownment funds are held are set out in the accounting policies on page 14.

The purposes for which the restricted funds are held are set out in the accounting policies on page 14.
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The pages which follow do not form part of the audited financial statements.
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The figures above do not include the annual cost of purchasing books and periodicals of the Library.
These costs amount to £94,769 (2006 - £97,882).
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The Geological Society, Burlington House, Piccadilly, London W1J 0BG
Tel: +44 (0)20 7434 9944 (Office)  Fax: +44 (0)20 7439 8975  Email: enquiries@geolsoc.org.uk
Tel: +44 (0)20 7734 5673 (Library)  Fax: +44 (0)20 7439 3470  Email: library@geolsoc.org.uk

Society Web Site: www.geolsoc.org.uk
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